Attachment D

THE MISS INDIANA’S OUTSTANDING TEEN
2010 SCHOLARSHIP RULES AND REGULATIONS
The Miss Indiana Scholarship Pageant, Inc. (“MISP”) will recommend distributions from the Miss Indiana Scholarship Fund at the Community Foundation of Boone County under the following circumstances:

1) SCHOLARSHIP USAGE:

Scholarship funds may be applied to tuition, textbooks, supplies, academic fees
and other appropriate educational expenses. Amounts received, as scholarship payments are taxable income to the extent that they exceed “Qualified Tuition and Related Expenses.”

Qualified Tuition and Related Expenses include tuition and fees required for
enrollment or attendance of a student at an educational organization, including
fees, books, supplies and equipment required of all students in the particular
course of instruction.

Incidental expenses such as room and, travel, research, clerical help and
equipment and other resources not required for enrollment, attendance or for an
instructional course may not be considered related expenses and may be
includable as taxable income. A contestant should consult a tax adviser to
determine if the scholarship payments received are taxable.

Payment of all approved expenditures will be made directly to the scholarship contestant.

2) PRIORITY OF LEVEL IN USAGE: 

Contestants receiving scholarships at the state level must use the scholarships won at the local level prior to receiving funds at the state level. Verification must be submitted in writing from the Local Executive Director that all local scholarship funds have been exhausted. This does not apply for at-large contestants.

MISP RESERVES THE RIGHT TO AMEND AND OR MODIFY THE

FOREGOING SCHOLARSHIP RULES AND REGULATIONS AT ANY TIME WITHOUT NOTICE. 

SCHOLARSHIPS WILL BE MAILED IN AUGUST 2010.

I (Contestant) have read and understood the 2010 MIOT Scholarship Rules and

Regulations:

________________________________________________       _________________

Contestant Signature                                                                      Date

